—{EH®
e/ FIRST FUTURES

N FLE] |, EEFEN

SEH
HAGE ML ERRS © F0272619
REESEMIIIERS : 20002861
HiZA : 5666
HAGE MR85 © F0257412
REESEMIIERS : 20001897
2024418 28H

7



H SR

CONTENTS

01

1

linll
Umu
o
><T

I}

JaA

=

X

<T
I




B REE



| EREE

Fit202451 B ERBIEZ 2 151750, IREE-3. 25%, [EIEE26. 56%

P 12 EREGG 2 156850, 1118 4IREL0. 8%, EFFELEL4. 29%, 1-128 Bt 7= Fi|z=
=91689380k, ZEit[E]EL1. 82%

- 12 B O5146M, 18590, it (14287 2|5

it 11 Bi#O5493M, 1010340k, % [044590% -

- 12 A SRR EE -2 7362, 01231, [EELIBIEH K6. 101N B 57 = E34. 00% f1%
NERR o REEEFNER129. 0GR, REEIET K4 201 E S A E29. 30%

LMES5E7: 65150H, & EEIAEL R D 5150
B SHFESHZE1F: 8148k, FJEIALLIBNN1564ME I EA
TS FETR: 104950, R EIALLIEAN15750

BEFE | =EE40%EAEN N L 2%145007T /M, #FF %1%
F g7k I FkI{E1507T /it (_EE2907T//E) Fizs

g — @S
BEEER : wind —E5& s/ FIRST FUTURES



02 NGRS



| A%

—_
A

RZRE | IHEERISWHENIE) , #—2 HITE0RE  BEARE |, BEEXTAEE.

Z
RFEE  APFETIMEETER | 12RO EEr O hrsump |, s
Bl EHEANITZREL N | e EL1- 2RISR , OSSR , INZENBHORRE
tvedt EFE ; kL, M8 LEAKEHXRERES , WETFKIMEREE |, KEBD kit
FHeETIR , TRISREET K , EFREEN. KK, TKLE , ENBERFHIEFEE
EAPREFW , WIFKRFUEEINE , £XFSMNEREE SR ; 7 20FEER |,
ISEMNAASIE , HINMEOEERFT, FERERN K. BREFEK.




(R T isus



ZUNESE IV =t OIS

Bl : ERIMBINES

— P E Ime®& M

450000
400000
350000
300000
250000

JeaAe "://

200000

A

150000
100000
50000

0

2020-12  2021-05 2021-10 2022-03  2022-08 2023-01 2023-06 2023-11

TREER - wind , —E58&

- SETTEIFEFEN ;

60000

50000

40000

30000

20000

10000

B2 : B 53T

ImeBfir = 3ICTuiR L

50000 130
120
40000
110
30000 100
90
20000
80
10000 70
2010-01 2012-01 2014-01 2016-01 2018-01 2020-01 2022-01 2024-01

B/HEKR : wind , —EHBE&

—iEHRE
{EHR S
() FIRST FUTURES



5| F 7K THER AL

El3 . ERIEF K

20000

15000

10000

5000

201 =D19-MD20-@020— 22-(0023-E023-ED23-#ED24-01

-5000

BREERE . smm , —EHE

« AEEREFNEKSMN1507T/M , ERE/92907T/0F ;

« Lme0-349-17935T/Id , 3-158181350/MM , HiZEtE TR |

6000

5000

4000

3000

2000

1000

0

2019-12
-1000

BREER : wind , —E5E&

B4 : ImeFHigzK

— MBI 7K (0-3)

= LMEE FH 7K (3-15)

@

—iBER =

FIRST FUTURES



| B35 0T

E5 : iPiZITERh

A
O

U

—0024-01-25  em—2024-01-18 2024-01-03  em——2023-11-02
225000
220000 —— —_——
215000

e ——
210000
205000 —T —
200000
195000
190000

SNOO. SHF SNO2. SHF SNO4. SHF SNO6. SHF SNO8. SHF SN10. SHF

BRRR - wind , —EF5E

-  BERIPHTIERNEENIERSEM ;
« = (40%) . 7IFG (60% ) 38 ML 5091450050/, 1050050/ , BEERYE ;

= AR ZSEEI A

E6 : B INL

ZFH40% T PE60%
30000

25000
20000
15000
10000

5000

0
2020-01 2020-06 2020-11 2021-04 2021-09 2022-02 2022-07 2022-12 2023-05 2023-10

BRIRR . smm , —EEE

—iEHRE
{EHR S
() FIRST FUTURES



N

40000

20000

0

2020-02

-20000

-40000

-60000

-80000

BRIER : smm

jean

&7 : $3iel st

p=il
St
%)

VRSEink

2020-08

—EE

NEsHOSIR | EEIEN10925T/1 , FEHN6745T/M ;

. LME%%J"Z’_ 65150 , FEIALLREZD515M ;

&8 : ImefZERF

2019 e=—2020
9000

8000
7000
6000
5000
4000
3000
2000
1000

BREER : wind , —E5E&

2021

2022

2023

2024

@

—iBER =

FIRST FUTURES



x=

&9 . LHARREEF

12000

10000

8000

6000

4000

2000

2019 em—2020 2021 2022 2023

— <t 00 —~H IO —~ ¢ > -4 1B OO N © O < 0 —~ v O N O N
I N A N b A A AU SO AN N G N G
— = = AN AN N N ¥ I 10O O O O - - 0 0 O o> O O
S O O O O O O O O O O O oo o o o o o o o —~ A

BRRR - wind , —EF5E

11-05
11-19
12-03
12-17
12-31

SHFES3EETF : 81481E , EEIAELIZIN1564MF ;
T SEEF - 104950 , FEEIALLIENN15750F ;

2024

NETRDIRET , AT

EL0 : BN SER

020

14000

12000

10000\/

8000 -~

6000

4000

2000
0
— IO OO AN © AN © O
SO - N —~ N —~ N O
ITLLLddd s
O O O O O o o O

BRIRR . smm , —EEE

04-23

2021

05-07
05-21

06-04
06-18

2022

07-02
07-16

07-30
08-13

2023

08-27

09-10

09-24

2024

10-08

N 1o O MM b~
A s
SO —+H = AN AN AN
— = = o~ o~

@

—iBER =

FIRST FUTURES






| 2023%

EAfsz : JoIE
250 ==
=Ltk
2ERISIB =
¥Rk
SERISIRIHZE

2

SR
T
123
st
CHE
123
R

BREER - wind—E5E&

(TREEE IR TR

xR BIEFEMHFFER

2020<F 2021¢F 2022%F 2023£FE 2024%£FE
26.3 30.1 30.8 29.8 30.6
-15% 14% 2% -3% 3%
33.9 37.9 38.0 38.6 38.8
-7% 12% 0% 2% 1%
36.2 39.0 37.9 37.3 38.3
-1.6% 7.6% -2.7% -1.6% 2.7%
-2.3 -1.0 0.1 1.3 0.5
14.9 16.5 16.6 16.9 16.8
6.9% 10.6% 0.5% 1.8% -0.6%
1.4 -0.8 2.1 1.5 1.0
16.4 16.1 18.2 18.0 18.6
15.8% -2.1% 12.7% -0.8% 3.3%
-0.1 -0.4 0.6 0.4 -0.8

@

—iEHRE
{EHR S
FIRST FUTURES



=

als

=EER

%2 : AERNERE

BEAETNR ENERE

2023-01 11990 1022 1093 2165 9754 -20%
2023-02 12792 1559 1088 77 12486 6%

2023-03 15114 1884 1094 1950 13954 -19%
2023-04 14945 2013 1012 -103 16049 -10%
2023-05 15660 3687 1182 47 18118 -5%
2023-06 14223 2227 1141 226 15083 54%
2023-07 11395 2173 1008 -818 13378 107%
2023-08 10621 2360 831 -1058 13208 -21%
2023-09 15430 2924 726 -875 18503 4%

2023-10 15523 3481 1074 -1080 19010 -5%
2023-11 15560 5493 1034 -960 20979 -1%
2023-12 15685 4000 1000 1600 17085 0%

HREEIR - wind,smm , —EG5E&

@

—iEHRE
{EHR S
FIRST FUTURES



| BINERRAAIE

E11 : BinSmilikin

e me Ay A I

60000 250
50000 200
40000

150
30000

100
20000 l ﬁ

0 0

2007-02 2009-02 2011-02 2013-02 2015-02 2017-02 2019-02 2021-02 2023-02

BRRR - wind , —EF5E

- I THNSHWRIDESITRSES ;
- BINEMRI0DIMAL ;

E12 : HBARSMREA

= lmeifft =007 fi e rhfi%f 755 fE

50000
40000
30000
20000
10000

0

2020-01  2020-07  2021-01  2021-07  2022-01  2022-07  2023-01  2023-07  2024-01

HRERR - wind , —EG6&

—iEHRE
{EHR S
() FIRST FUTURES



2t IO RFN IR E I

R3 . EEEMHE

SCEL VT

N T RS RGP IR AR 77 B, AEAS B A AT RS A 2/, B —
4.15 T — DI BEPETTR AIE R ) VI = BRI R 28 . 202348 A1 H e if= iE—PIEhER . K. L
&R,

U2 P BN PAT SRR E , A IEAR ML T i A 7 M 2 . B S EE RITRIX . ik
5.24 CRTPAT 'S VI 7= BT R B3 snDy BT)RVEME . AT, B BT A R RO R R AR, (ER
ANFTUUMNESRER . IRk, AP T3 455 . T NEHER .

8 H1HJa &I RABMANRN I, FratUs TARBUG. 8 A30HATS5H”
8.21 T U BI AL S s S22 T R 5E ) EEEY e H . T ESERREN RS, TR ESAN30%SEYIBL . TR
EIRW . RS RE P UL .

AR IS 4] S T9H1IHETL, 8T RE+—BHEsEEN,

915 SN (R BLL1 T G RIG, 53AM L KBRS 1 8 B AT U
0. 27 R S HE A 1654 5 35505 BB XY A 0 G 1 110354
1. 27 RG] T SMMFK, AT EHEBI S Pt AU, KRS A T4 AR S

BRI : smm , —EGE

—iEHRE
{EHR S
() FIRST FUTURES



SZARFBRIM;

| B3

13 47 &

0% 0%

BRRR - wind , —EF5E

- B THARRET

ey

3R 2

Zi )

mElfE

L L

B14: 4he) 3t 2458 2 &b

m it O g el m A E SR O 4 R
12000

10000
8000

6000

4000
- I I ‘ | ‘ ‘ ‘ | I

2021-01 2021-05 2021-09 2022-01 2022-05 2022-09 2023-01 2023-05 2023-09

o

BRERR - wind , —E56&

- 11RO Hs #O (/&M ) 87931, (SL¥IE ) 2.795M ;

— iGER S
{EHR S
() FIRST FUTURES



= Npeer - = LK , BEOEIN

ElS . BN & El16 : spiEddt

18000
16000
14000
12000
10000

8000

6000

4000

&l

2020 202] em—3(22 e—D2023 2019 e=—2020 202] em—2022 e—D2023
6000

5000

4000

3000

2000

1000

0

1000 —H =H_ WH~~hA »~HA =LA R t+A t+—H +=H

=2000

—~A =—A = WH HH ~A +tA ANA AA +HA +—H +=H ~3000
-4000

KR . smm , —EEE BREER : wind , —E5E&

Fit2024F1 B ERBEEF-BA15175M , #tk-3.25% , FEL26.56% ;

12 B R EPFBIR R B 1568501 , BR11FMHILL0.8% , REAFERLL4.29% , 1-12B RN

168938M , RitFEEL1.82% ;

B O RASE PO ; @ ===

) FIRST FUTURES



| LA

JF 15

E85[R

x4 2B LS

Ex 2F 1%H waE (hM) Fartizr (e
i Auxico Resources Massangana 0.36/y 023F_=E
S Alphamin Resources Mpama South 0.72/y 2023FE, 20245
y - 2023F6F9HERH TE
i aciZiRIL g 0.75/y TN
(=) Anglo Saxony Mining Tellerhauser 0.33/y 2024-20255
e Tinka Resources Ayswilca 0.2/y 2024-20255
by 1)1 Venture Minerals Mount Lindsay 0.3/y 2024-20255
ey 31111 Australian Tin Resources | Ardlethan Tallings 0.15/y 2024-20255
ERg Kasbah &BAS] Achmmach 0.45/y heg=li T ]
IAFEaE Syrymbet Syrymbet 0.65/y =] ]
BEER : wind —EE6

@

—iEHRE
{EHR S
FIRST FUTURES



| FiFEE A

B17: B Tl bt B18: 23 TiH % LIk

Y] [ LT
a5 LT B
o PO
R s
PO e
i mi
B . A
FRERR - wind , —E=EE& BRERE - wind , —E5E

- ERINNHEHBRREESR |
- ERTHEEZERER  PRABFHTIZE

—iEHRE
{EHR S
() FIRST FUTURES



31 TNBRBE T

E19 : ERERIRTE E20 : NSRRI E
2019  ==—2020 2021 =———2022 =——2023 AR R —Y
40 4000000 120
35 3500000 100
30 3000000 80
25 2500000 60
20 2000000 40
15 W V4 1500000 20
10 — — \/ 1000000 0
5 =< gl ‘I\ ““ “
0 il
—-H ZA =A WA ®A »~A tH NANHA HnHA +H +—H +=A 2010 01 2011-08 2013-03 2014-10 2016-05 2017-12 2019-07 2021-02 2022-09

BRIEE - wind , —E5E BRIEE - wind , —EEE

- EIBIRTTERIFISE |
- 12REREBETEN362.0{21R , FECIEIET K6.10MEDR=E34.00% ;

— iGER S
{EHR S
() FIRST FUTURES



31 TNBRE FEE

E21 : EaeFHHRE

 E TR ——L L

7000
6000
5000
4000
3000
2000
1000

0
2013-01 2014-04 2015-07 2016-10 2018-01 2019-04 2020-07 2021-10 2023-01

BRRR - wind , —EF5E

300

250

200

150

100

=50

-100

210

200

190

180

170

160

150

140

E22 : PVCF=£

2019 =—2020 202] =———2022 =—=2023

-4 ZA =1 WA HmA <A €A JNA KA +A +—H +=A

BRERR - wind , —E56&

- 12AEREFHTEL29.098 558 | RLLERET K4.20MB 0 <E29.30%;

- PVCF=EREE ;

—iEHRE
{EHR S
() FIRST FUTURES



TsRIARIT 4

— P R AR ——— GV TAT IR

5000
4500
4000
3500
3000
2500
2000
1500 M‘\
1000

500

0
2000-11  2003-11  2006-11  2009-11  2012-11  2015-11  2018-11  2021-11

BRRR - wind , —EF5E

- WCIEIR-FSIMEEETF
© FSMNEFEHTHRINEENE ;

1000
900
800
700
600
500
400
300
200
100

140

130

120

110

100

90

80

70

60

2016-01 2016-12 2017-11 2018-10 2019-09 2020-08

El24 . £ SR

— ey —— Rt

ES
)
=
i3

BRERR - wind , —E56&

2022-06

@

b5

50

45

40

55

30

2

2023-05

—iEHRE
{EHR S
FIRST FUTURES



\\/ =+

Bl e cer:

7\

E25 : JARFEHGE
BRI R e EDLRE &
2.88
8 07 274
2. 46
2.5 2.28
2
1.61
1.5
oo 106
1 ) .82 0. 84
068 0.76 ol .76 77 .79
0.5 I .34 .38 I I
.21 I
0 "M | |
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

BRERR - wind , —&EBE&

2\ /-1 BE oo =] = .
o PO AFEIZE2024FIEZRE ;

EHRFERHERTRES |

4.00

3. 50

3.00

2.50

2.00

1.50

1.00

0. 50

HRIEE : wind

E26 : (REERE
B AR E whEREREY =
s03 416 4.26
S oo g 372 3.88
3.41 :
| 3.20 | |
20184F 20194 20204 202148 20224 20234 20244 20254F 20264F  20274F

, —BBa

—iEHRE
{EHR S
() FIRST FUTURES



| ‘aTF TREE RS RS HEET

K27: =&, A BHHm LT EHAEFTIE K28: Eo4 A EF IR
70 100
60 90
50
80
40
70
30
60
20
10 50
0 40 1
2022-09 2022-11 2023-01 2023-03 2023-05 2023-07 2023-09 2023-11 2021-02 2021-06 2021-10 2022-02 2022-06 2022-10 2023-02 2023-06 2023-10
BRRE : smm , —EEE BEBEE - smm , —EEE

ANEBEFIZ60.05% , LEA62.01% ;
- IEHRI1I2BFTIE84.8% , 1H7/386.5% ;

— E 1=
{EHR S
() FIRST FUTURES



| BB IHTF

i

0 \ad A A'_ ‘ . a ‘ Aa AL
200’To 2009-09 2 201”7'2012 2013("4 2015 A 9-1 W03 2 20§06
-1
-2
-3

BREER : wind , —E56&

E29 : £PKAEAHEFE

- 2023F1—11R8 , £BEkkH 29320451 , iHZEER31.215M1 , HAIRI0.83750F ;

—iEHRE
{EHR S
() FIRST FUTURES



() AEEEmEE



BRI

K30: HAL%HHE

e | ff) T Y 2 Sk

60000 3000

2500
50000

2000
40000 1500

1000
30000

500
20000 0

-500
10000

-1000

0 -1500

2019-02 2019-06 2019-10 2020-02 2020-06 2020-10 2021-02 2021-06 2021-10 2022-02 2022-06 2022-10 2023-02 2023-06 2023-10

BREERE - wind , —E5E

- 1R19BEE%$%ZLN-529F | ELED0F |

—iEHRE
{EHR S
() FIRST FUTURES



| 25505

AAFREH—BHERERAE (LIER "—FHR" ) & , 2OEEETFEIEE ST NESERFEENSHTRE
(EsIFA] [2012] 385 ) .

ARFIREH—EHEAERSORER | TEINEFIEEREAER. BXGEEFEEEXEAREREZN. K2
—SHARESPERNTH | (AT N ANEERELMERS G IR, 5. &KX, EERETHRRES.

A EFHEABTRURETARARAATEHNLTHEEEEE AR SR | (NRMASREEENARIRE. WELRDTTS
% B—EHIEXEERRERE 2 I AMHHIRE | B—EHEAMREXEEEAASRERTETE, MMrEPRIE
BUNFFRABNW , MFSEZH  FEREHTRE. #E. SUTEHSHRLEREEEN , — SRS THIAETERE
BAFEEHEEER , FORERARSHMAMSERHRAEAEE. REIRANBAEKEAR ST CE SRR
Flir, —EEASANEERARSHRTISERIRKREHTRIE.

0 5mspitl | RN/ R LR 188 S EA 1716
EF—=IRINLE : 400-7008-365
B

FFRuL : www.ydgh.com.cn

— iGHERE
{EHR S
() FIRST FUTURES



