15 -ﬂ:
() FIRST FUTURES

RERTR | EE=NEZE
MGINERN S

E& . BF%
HABE M SRS © F3016722
REESEMIIERS : 20013246
BEIZA | Ef5E
HAGE ML ESARS . F0257412
REEZEMIAIERS © 20001897
20235985108

RSN NS | EFA [2012] 385



H 3K

CONTENTS

o1 VRIS

1/ \}:\_Lll‘EﬁE; E

BRI

PRAREIBNT

M EESmhiasi







| BEEREUE

VBRI
[a=r ¢ =R T4t - 8 B S ERERSE~E1E113.89021% , TRELTFE5.61% , FEIELIENN16.55%

R 7R EET A OHE/385M , IAELIENNS.65% , [ELIENN30.34%, HpMRAFIIHO
3225 , 3RECIEIN4.8% , ELLIEIN15.4%, BEmEEMOLSHM , FRELIEIN66.9% |, [E LI
142.8%.,

RERTE | 7E P ERERFEHE12930.4740 |, IALLIENE1.12%, [EELIEIE238.01%, He , BEF#H
(1&£11529.1720 , EHMREES[1221.110,

=CIERE - 8B eE =TTkl FF281E115.7664 5 |, IRLKIEI<8.95% , [ELK1E4<9.88% ;
IAERSRERIEIRAI R | 8H 2 EBERIEIEIRMFEIT=E920.6822 51 |, IALLIE{R32.57% , [EILLIE
119.17% ;

FHERERIFIRAAEL : 8B EELERIBIEIN RS =2 857300 , TREL RFE20.97% , [EEL1E{<5.82% ;
SEERIRIEIRAEL « 8B e EIFEER B IR S =28 1 A8600M , TREL TFE18.98% , [ELLIE
61.05% ;

NEREE - SANEENEREE TS 7145550 |, TREVIENN18.87% , EIEKIE47.01%

EF BRI FEF333600 , ERAT FERF31550M,
BlAF3E RS INISAALEOR% |, CIFRIN 3175350/ |, SMREERBYT Erom4~22.5 570/ EF @ — @RS
NI FNE7K LC2401U 2411765007/ , EEBERINESHR{1 19750070/ , ILEIF7K210007T/I4 . *

FIRST FUTURE



Xt
N
AT
==
Oox

13

RZZ4g  HA5E | BN WLARIEME LS BRFRICE |, SEEaMinZsEgm , ARy RREEHFEBikitars
WiRizEE , EY AMSSRETT ; ENRERENEREESEN  thiliRiBEdTESR | FFEdT s ; FK5
|, B IERMREHE =TTHEF AL TR | BEEREREEHEFIALUIGIN , BN TN EZERES ; 1-7TRRENEIBRIT=E
354.6GWh , Rit[EEiER35.4% ; 1-7 BEEEsERMERITHEEX35.5GWh ; Eitt[6.3GWh, ZKimjsHE , 1-7 B |
RelRVEr - tH 0 Bl5ERK459.1 5iF0 452.6 B , R3S 40% #1 41.7%. EFLE , NRLABEEFAE
BomEEINER | B EFRMmIBN. RASHE  EREEaET CIFRM317555T/E |, IFEmREREMRA22.55
TO/MET |, INRE EF- B EF B AR LS T ;| B=td2.0%amKRIN405070/1 | SrERRERER AN 155 7T/ THEpfT
. BWCRE | RERFRMEESSHIEIRISEIFEL , IEMBEEIRE T , EEREE S TUREBEIREY .

AR | EHRIEAT RS |, PARTEERBNASHEN | PREKIBLIES R AT EREERER.



I Mg : E

=11 . ERREREN S

BRERTE (FEIBER )
fEeE (TR )
FEjth 2Rk BsEeeE - PO

FEthRBRER TR © (T

FEthRBRER TR . 5
FEhARBRERSE - J
F R EREREE

HEEISEIR - Wind

L

15
LVl

F

hiziE;

205500

195500

205500

205500

205500
205500

205500

197500

187500

197500

197500

197500
197500

197500

BEKz]

-8000
-8000

-8000

-8000
-8000

-8000

@

—iBER =

FIRST FUTURES



o2 JRCaE
(A i SR



% 7L/7%)

PilbaratBf&H H3EN

DA

2.2 Pilbaraf@#5# a2 (%4

% 7L/ok)

2.1 22T CIFRAN (4.

EBIEARSH (6%, CIFRE )

SC6.0hEZIFN

BEN

=g

SC5.58&

- TT-¢c0c

- 0T-cc0c¢

- 60-¢C0¢

- 80-2¢0¢

- L0-¢c0¢

- 90-¢¢0¢

- §0-¢¢0¢

- ¥0-¢c0¢

- €0-¢c0c

- €0-¢c0c¢

- T0-¢coc¢

- C1-Tc0cC

- TT-T¢0cC

- 0T-Tc0¢C

- 60-Tc0C

- 80-T¢0¢

10000 +

8000 -

6000 -

4000 -

2000 -

6000 -

5000 -

4000 -

3000 -

2000 -

1000 -

o

L0-Tc0¢
o

60-£20¢
£0-€¢0¢C
§0-€20¢
€0-€c0¢
T0-€20¢
TT-2c0c¢
60-2¢0¢
L0-¢c0c
50-2¢0c¢
€0-ccoc
T0-¢c0c
TT-Tc0c
60-T¢0¢C
£0-T¢0¢C
S0-Tc0¢C
€0-Tc0cC
T0-Tc0¢C
TT-0c0¢
60-020¢
£0-0¢0¢

eh &

—

<7
&5

THER: |l

eH &

f_f‘

BNEBEF.

1=
SHA &S
FIRST FUTURES

—1{

@



L1

*

| £

=)

SEA (4.

2.4 R2A5 5 3O IR

wk)

5. ¢

Bt o HAE (24

5o

2.3 424

=D A@St:D

il

— T HOE

e (R O 2

- 120.00%

- 100.00%

- 80.00%

- 60.00%

- 40.00%

- 20.00%

- 0.00%

L0-€¢0¢
S0-€¢0c¢
€0-€20¢
T0-€¢0¢
TT-¢c0c
60-2c0¢
L0-¢c0c
S0-¢c0c¢
€0-¢coc¢
T0-ccoc
TT-Tc0c
60-Tc0c¢
L0-Tc0cC
50-Tc0¢
€0-Tc0¢
T0-Tc0cC
TT-0¢0¢
60-0c0¢

400000

350000
300000
250000
200000
150000
100000

50000

0

400000 -

350000 -

300000 -

250000 -

200000 -

150000 -

100000 -

50000 -

0

L0-€¢0C
90-£2¢0¢
50-€¢0¢C
¥0-€20C
€0-€¢0¢
¢0-€¢0c
T0-€20¢C
cT-ceoe
T1-cc0c
0T-¢c0c
60-¢c0c
80-2¢0C
£0-2C0C
90-2c0c
50-2¢0c
¥0-¢c0c
€0-2¢0¢
¢0-2e0c
T0-¢c0c
CT-120¢C
TI-Tc0cC
0T-Tc0c
60-Tc0C
80-Tc0C
£0-TC0C
90-T¢0C
S0-Tc0cC
70-Tc0c
€0-Tc0cC
¢0-T¢0cC
T0-T20C
¢T-020¢C
TT-0¢0¢
0T-020¢
60-020¢
80-020¢

LH &

._-f‘

Wind.

R

AR

n

s

: Wind. —f&H &

THRIR

1=
Dy

-]
=

FIRST FUTURES

—1{

@



| BRIE | SRR

2.1 20234 [F 1 45 B4 4R 47 48 = 4

AVZFR T B & 7K TR =88 | ik B EP ZiE
SN EBFHEIERAT 0.475 WERRERIEr =25 4000 28 218
TSRS 1475 TR ER R~k 14000 2B B8
TR P RIEIRAE 175 Wi ER Rk 10000 45 Ei2
N 6g [ ERMUEIREFT1IR , ZHIS
E SRR ERAT 65 TR ER SR 60000 J5
L AE S REEREELR —HA5000ME , —HE50000% 5000 64 —HAE %
AR S HEH A = 20 75 MR
B EFASIRAS i 100000 78 —HA105 7 BT
PO | BER R BS RV B PR A E] 0.5/ FERRERIEr =2k 5000 88
FaBA A EPR AT Tl HIMBRERSEA 2 | 10000 88
HrE SRR RN EIRAT 0.8 ARER SRS~ 8000 98
R EIRAT 25 B T 20000 108
T ER R IRA T 50000 ( [E ) FRERTE 5000 128
SRV ERERAT eGSR ARAS 120000 128 7BYNs

Bl ERAE 215 iR EREE 10000 128
T2 RE RRI IR BIR AT BN e IRy a] ik NS 5000 128

RICEREM R AR AT 1.6 5Pt/ S MiE"2 | 16000 128
RRLEERHARAE 15 AR ER ™ 2 10000 128
THAR: BNESF. —EAE




| BELE GRS, SEFBENET

2.5 B4R F 5 ($45: wb 2.6 HERELSVFIE (5. %)
——2019% —0204F —0214F —_— 0220 —_— 0234 ——20194F — 20204F —20214F —20224F —20234F
90% -
45000 - 30%
40000 - \/\ 70% -
35000 -
60% -
30000 -
50% -
25000 -
40% -
20000 -
15000 - S0%
10000 - 20% -
5000 - 10% -
O T T T T T T T T T T T 1 0% =
1H 2H 3A 45 5H 6H 7H 8H 9H 10A 11A 124 14 2A 3A 45 5H 6 7H 8H 9 10H 11H 12H
A RR: ANEF, — A L AR R: ANBEF. —f2h e

—iEHRE
{EHR S
() FIRST FUTURES



: wk)

DA

2.8 B2 og (34

: ok)

DA

(4

#oe

2

e

’,

2.7 BB

30000 -

~ T0-L0-€20C
~ T0-S0-€¢0C
T0-€0-€¢0¢C
T0-T0-€¢0¢C
TO-TT-¢¢0C
T0-60-¢¢0¢
T0-L0-¢0C
~ T0-S0-¢¢0¢
~ T0-€0-¢c0C
~ T0-T0-¢C0C
~ TO-TT-T¢0C
~ 10-60-T¢0C
~ 10-£0-T¢0C
~ 10-S0-T¢0C
~ T0-€0-T¢0C
~ T0-T0-T¢0C
T0-TT-0¢0¢C
T0-60-0¢0¢
T0-L0-0¢0¢
T0-50-0¢0¢
T0-€0-0¢0¢
~ 10-10-020¢
~ T0-TT-610¢
~ 10-60-610C
~ 10-£0-610C
~ 10-S0-610¢C

~ T0-€0-610C
~ T0-T0-610C

~ T0-TT-810¢C

~ 10-60-810¢C
~ 10-L0-810¢C

3500

3000 -

2500 -

2000 -

1500 A

1000 -

500 -

0

' £0-€¢0C

. ¥0-€¢0¢C

. T0-€¢0¢
. 0T-¢c0c
. L0-CC0¢C

' ¥0-¢c0C
. T0-¢20¢
' 0T-T¢0¢C
. L0-TC0¢C
. ¥0-T¢0¢
. T0-TC0¢
 0T-0¢0¢
. £0-020¢
. ¥0-0¢0¢
- 10-0¢0¢
. 0T-6T0¢C
' £0-6T0C
' ¥0-6T0¢C
- 10-6T0¢C
. 0T-8TO¢C

L0-8T0¢

25000 -

20000 -

15000 -

10000 -

5000 -

o i

5

e H &

—

& B Wind.

2y

-

eH &

—4

ind.

~

e |

B

1=
Dy

&5
([

FIRST FUTURES

—1{

@



FKIB



| =% FEMBEmTE , STERRr-BeksET

3.1 ZAEMMEZSURF IR (2. v, %)

B 2019%F mm20204F mm20214 =EN20224F =Em20234 —20194 —20204F —2021%F —20224 —20234F
70000 - - 100%

- 90%
60000 \

- 80%
50000 - 70%
- 60%
- 50%
- 40%
- 30%
- 20%
- 10%
- 0%

40000

30000

20000

10000

0
1H 2H 3H 4H 5H 6 7H 8H 9H 10 A 11 12 A

FARR: BINAE. —RAL

—iEHRE
{EHR S
() FIRST FUTURES



ToK - IEtR R ER s RS R HT SIS

3.2 BABRKE EMMH E S URIFFLE (Bf5: b, %)

20194 mEE20204 mEm20214F mEE20224F mEm20234E  ——20194F —2020% ——20214 —2022%F —2023%
250000 - - 120%
L 1 0,
200000 - —_— L
\
_ - 80%
150000 -
- 60%
100000 -
 _—— = - 40%
50000 - -‘ -
0 - - ' I - 0%
1H 2H 3H 4H 5H 6H 7H 8H 9H 104 114 12

FHER: BNES, —#FE

—iEHRE
{EHR S
() FIRST FUTURES



=K ¢ Bk EEERE =S

3.3 MEEMMAFZEURITFIE (F45: ob, %)

20194  mEm20204F  =em20214F 2 =Em20224  =Em20234 < ——20194  —20204F @ ——20214 « ——20224F « —2023%
10000 - - 120%
9000
(o)
8000 o
7000 80%
6000
5000 60%
4000
40%

3000

2000 20%

1000

0 0%

THAR: BNESF. — AL

— iEHRE
{EHR S
() FIRST FUTURES



| &3k | ERMEERREE1E)

3.4 BB EBMHZEZURFTFIE (Fi5: b, %)

m 20194F . 20204F  20214F . 20224F BN 20237  ——20194F  ——20204F ——20214F  =——20224F  =—20234F
14000 - - 80%
12000 - 70%

\/ | 8
10000 a0
- 50%

8000
' S~ - 40%

6000
- 30%

4000 - 20%

2000 10%

0 - 0%

104 114 12

(&

FHERR: BNEF. —f2H

—iEHRE
{EHR S
() FIRST FUTURES



=K AR EE

3.5 NABREFTURITIE (F{5; wb, %)

20194 mEE20204F mEm20214F mEE20224F mEm20234 ——20194F —20204F ——20214 —20224F —20234F

16000 - - 100%
- 90%

14000 -

— - 80%
12000 - _— \

— - 70%
10000 - ‘ -
P =
45 5H 6H 7H

- 60%
- 50%
- 40%
- 30%
- 20%
- 10%
- 0%

8000 -

6000 -

l.li

./

4000 -

2000 -

s |

1A 2A 3H 8H 9H 10H 11H 12H

KA RR: BINES, —RAC
@—%mﬁ



==\l /f- - ==
I1/\n'13\/1§.é]- . _JE

] N Bk P R (R WD 2023 R R4 3%
P B THFEE AT 1/ 21 3H 4J] 5H 6H 7H 8H

P A Y8 35926 30803 29946 29348 33382 41123 44509 46701
FH TR R B 15 33 11 11408 8045 16477 10300 8675 11989 12753 13319
= otk & 42794 43758 46022 44809 54675 55190 56119 55017
AR 64657 71474 70377 80248 | 111357 | 141106 | 145879 | 133450

e T 7 3139 4372 5255 6020 6918 7653 7082 6398

s == 2608 3851 4103 6804 13515 14691 11165 7526

7N R TR A 8239 8928 7500 4850 8300 13150 13350 14810

PR IR B S FEFH & 27416 31127 29939 33465 47300 57297 57649 53376

B8 Tk s >R 3000 3000 3000 3000 3000 3000 3000 3000

B TR BRI B I 75 oK 30416 34127 32939 36465 50300 60297 60649 56376
BRIRAE S LA & 47334 38848 46423 39648 42057 53112 57262 60020

BRI B e 5 oK & 30416 34127 32939 36465 50300 60297 60649 56376

A IR BRI T 72 16918 4721 13484 3183 -8243 -7185 -3387 3644

FARE: TINAE, —RA e @ -Em=

FIRST FUTURES



RRAFI SR



| A - —ikik

FAEENAALAR ESSEIN N
2l /IE AR RERHERA ( 357T/1H ) ‘ RERERAE A
5 Iﬁ /)\
Maricunga/Blanco 3864+180 2 /I = (JT/M )
Olaroz 4521 Ny 34000
Pozuelos-Pastos Grandes 2994+115 N == RN 40000
Centenario-Ratones 3500 7R ERER A 24000
Cauchari-Olaroz 3579 Y S £000
_ 7 Z \/\
Sal de Vida 3330 = g
o| E3mlI]57N
N FaRpkAS ( SE7T/I )
Sonora 4048.95 ( LCE)
Thacker Pass 4088 ( LCE)

TARR: AFHE, AL @-igmﬁ

) FIRST FUTURES



| B . B

=A%

RFsEl
=2

IR
PasErE Al
BEHTHERE
RERERR D
iR
L EEE
LSRR

iRin (IR )

FAbRR: B A ER. —RA L

SR RN

3539419858
15177543764

921408779.2

1091399576
96595550.6
4806334487
1043121293
2927485535
5710397509
2136599822

HEHHEE

58095.28
97362.73

30171

19700
10801.65
47469.72

3527.23
24206.9

31665

12526.19

il “IKE" IR
(/37T)
6.09
15.59

3.05

5.54
8.94
10.13
29.57
12.09
18.03
17.06

—iEHRE
{EHR S
() FIRST FUTURES



| 5K SRS MMEERE | FNERRIAEF AN T

*Z*SI' E*% 400000 -

350000 -
el HEER6% 8 300000 -
250000 -

Eﬁ*gl_ gzgm 5 150000 -

100000 -
50000
sy =28 3000
BBIR 0o -
N S O 0O N NS O 0O NN T O 0O NN O ©
- LLLYLA ALY G A RILIIY G HF QIO
E}Jjj‘}\'% 2.2 O 0O 0O 0 00 d-d d d dd NNNN N OCNMMMO®MM
P I S I S I S S B SN S S P SN B SN T S T N B SN B SN B SN T N I SN TR SN I N B SN I SV o
O O OO OO OO0 OO0 OO0 OO0 OO0 o0 o0 oo o o
NN ANNNNNNCSNQQQQQCQQASA
THRR: NTTRIE, —EAHE THRR: N THRE, — B E

—iEHRE
{EHR S
() FIRST FUTURES



(B EEURTEN



FETFIENN

Z

=
AA

P

7

VRS
~

FIEI0 , #4%

ZE

R,

frR R

=

Z

)

DA

5.2 EMMFEL (F/

: wh)

DA

5.1 SBRAZE G (3%

WERGA T A mESRET A mERRE T EA

TR AT

T UU cLuL

L0-€20¢C

S0-€¢0¢

€0-€¢0¢C

T0-€¢0¢

TT-¢c0c

60-¢c0¢

yA raders

S0-¢coc

€0-¢c0c¢

T0-¢c0C

TT-T¢0C

- 60-T¢0¢C
- L0-T2¢0¢C
- §0-T¢0¢C
- €0-T¢0¢C
- T0-T¢0¢C
- TT-0¢0¢
- 60-0¢0¢
- £0-0¢0¢
- 90-0¢0¢
- €0-0¢0¢
- T0-0¢0¢
- TT-6T0C
- 60-6T0¢C
- L0-6T0C
- S0-6T0C
- €0-6T0¢C
- T0-6T0¢C
- TT-810¢
- 60-8T0¢C

40000 -

35000 -

30000 -

25000 -

20000 -

15000 -

10000 -

5000 -

£0-810¢C

0

60000 -

50000 -

40000 -

30000 -

20000 -

10000 -

o

- 80-€¢0¢
- L0-€¢0¢C
- 90-€¢0¢
- S0-€¢0¢

¥0-€¢0¢
€0-€¢0¢C
¢0-€¢0¢
T0-€¢0¢
CT-ce0c
TT-ce0c
0T-¢c0c
60-¢c0¢
80-¢¢0¢
yA radere
90-¢c0c
§0-¢c0c
¥0-¢c0c
€0-¢c0cC
[dopraders
T0-¢c0c
CT-Te0cC
TT-T¢0C
0T-T¢0¢
60-T¢0¢C
80-T¢0¢
L0-T20¢C
90-T¢0¢
S0-T¢0o¢
¥0-T¢0¢
€0-T¢0¢C
¢0-T¢0cC
T0-T¢0¢C
¢T-0¢0¢
TT-0¢0¢
0T-0¢0¢
60-0¢0¢
80-0¢0¢
£0-0¢0¢

eh &

—4

<2
A

)
.

#kB: Bl

R
N

tH &

<z
B 5

Bk BN

o
w

1=
SHA &S
FIRST FUTURES

—1{

@



lis

nZE— Uk

f

ix

3

| 3544

£ (#/

5.3 wax—T &

- 60-€¢0¢
- 80-€¢0¢
- L0-€¢0¢C
- 90-€¢0¢
- S0-€¢0¢
- ¥0-€¢0¢
- €0-€¢0¢
- €0-€¢0¢
- T0-€¢0¢
- (1-¢c0¢
- T1-¢¢0¢
- 0T-¢c0¢
- 60-¢c0¢
- 80-¢c0¢
- L0-¢c0¢
- 90-¢¢0¢
- 50-¢c0¢
- ¥0-¢c0¢
- €0-¢c0¢
- ¢0-¢e0c¢
- 10-¢¢0¢
- C1-T¢0¢
- T1-T¢0¢
- 0T-T¢0¢
- 60-1¢0¢
- 80-T¢0¢
- L0-Tc0¢
- 90-T¢0¢
- §0-T¢0¢
- ¥0-1¢0¢
- €0-T¢0¢
- ¢0-T¢0¢
- 10-T¢0¢
- C1-0¢0¢
- 11-0¢0¢
- 0T-0¢0¢
- 60-0¢0¢
- 80-0¢0¢
- £L0-0¢0¢
- 90-0¢0¢

60000

50000

40000

30000

20000

10000

50-0¢0¢
o

: Wind, —f&4 &

R

0

1=
SHA &S
FIRST FUTURES

—1{

@



| 25505

AAFREH—BHERERAE (LIER "—FHR" ) & , 2OEEETFEIEE ST NESERFEENSHTRE
(EsIFA] [2012] 385 ) .

ARFIREH—EHEAERSORER | TEINEFIEEREAER. BXGEEFEEEXEAREREZN. K2
—SHARESPERNTH | (AT N ANEERELMERS G IR, 5. &KX, EERETHRRES.

A EFHEABTRURETARARAATEHNLTHEEEEE AR SR | (NRMASREEENARIRE. WELRDTTS
% B—EHIEXEERRERE 2 I AMHHIRE | B—EHEAMREXEEEAASRERTETE, MMrEPRIE
BUNFFRABNW , MFSEZH  FEREHTRE. #E. SUTEHSHRLEREEEN , — SRS THIAETERE
BAFEEHEEER , FORERARSHMAMSERHRAEAEE. REIRANBAEKEAR ST CE SRR
Flir, —EEASANEERARSHRTISERIRKREHTRIE.

0 5mspitl | RN/ R LR 188 S EA 1716
EF—=IRINLE : 400-7008-365
B

FFRuL : www.ydgh.com.cn

— iGHERE
{EHR S
() FIRST FUTURES



